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The Government o f the Republic of France and the Government of ((
/. _A OP tin A P n n tro r tin o  Port.ûf.inafter referred to as the C ontracting Parties,

here»

Desiring to strengthen the economic cooperation between both States and to create 
favourable conditions for French investm ents in ((.......... )) and ((...........))investments in France,

Convinced that the prom otion and protection of these investments would succeed in 
stim u la tin g  transfers of capital and technology between the two countries in the interest of their 
econom ic  development,

Have agreed as follows.

ARTICLE 1

For the purpose of this Agreement :

1. The term "investment" means every kind of goods, rights and interest of whatever 
■ature, in particular though not limited to the following :

a) Movable and immovable property as well as any other right in rem such as 
»nortgages, liens, usufructs, pledges and similar rights ;

b) Share,, premium on share and other kinds of interest including minority or 
‘“ t firms, in com pani^cd nstiiuled in the territory of one Contracting Pa y ,

\ —. t'tia tn nnv legitimate performance having an
l̂omic v  l C t0 money or debentures, or title to y

. < ac mtents. licences, trademarks,
“‘iustrial Copyri8hts- industrial property ngh*s (s“es and goodwill ;

°dels and mockups), technical processes, trad
nH„  contract, including concessions to 

^ch f0r e) Business concessions conferred by law or u tf,ose which are located in t e
'̂iliijie ,JrCuItlvate, extract or exploit natural resources, i

ea °f the Contracting Parties, . .
rments which have already been

or mav hU bein8 understood that those investments are^ves Agreement> in accordance with
%le8is,ätionbecmade subsequent to the entering into' f  ■ lhe maritime area of

of the Contracting Party on the territory or
4 wade . •

• cted shall not affect their

N i „  *.»» alteration of .he form in which »“ f  J ' i o ' S f f c t .  t̂ s U f n . Ä e "
V d  “  £*«tm e„„ provided that such jdterauon ^  of »bi»6

lraCtin8 PaÎJ6 term

«icnis provided inai . . g arez -
on the territory or in the man i nationality of either

Physical pen»« P“““'”8"nationals " means
, the territory of one

» I P , ? ' . « ™  -company- means any Parly'. Tone” Contracting
" f , p»  accordance X i.h  .he by U* “ ' “ “ contracting Party and
■> '» u  ' y- controlled directly o ‘ Z,heterritory of
* 1 ,,“  « /to n s  having their head

rdance with the legislation of tha
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4 The term revenue means all amounts produced by an investment, such as profits 
pities a n d 'interest, during a given period.

Investment revenues and, in case of re-investment, re-investment revenues shall 
ljoy ^  same protection as the investment.

5. This Agreement shall apply to the territory of each Contracting Party, as well as the 
r itim e  area of each Contracting Party, hereafter defined as the economic zone and the 

n tin e n ta l shelf outwards the territorial sea over which they have in accordance with International 
w sovereign rights and a jurisdiction with a view to prospecting, exploiting and preserving
rural resources.

ARTICLE 2

Each Contracting Party shall admit and encourage on 
a, in accordance with its legislation and with the provisions 
te by nationals or companies of the other Contracting Party.

its territory and in its maritime 
of this Agreement, investments

ARTICLED

. E>ther Contracting Party shall extend fair “ „t i onab wcTrompanies of the other 

Ï  Party oT i ^ l m h o r ^ I r  to Tts^ma^Uime^rea, and shall ensure that the exercice of the 
« recognized shall not be hindered by law or in pratice.

ARTICLED
d in its maritime area to the 

Each Contracting Party shall apply on its ternt° 7  -„vestments and activities related 
^  companies of the other Party, with n j j *  ‘ ^ „ e"d t0 its nationals or ;
^""cnts, a treatment not less favourable thani tW  favoured nation if thejatter^s
* m®nt granted to the nationals or companies on the territory and i ^  their

3nerarbIe‘ In this respect, nationals ial facilities, relevant to
® Contracting Party shall enjoy the maten

aCtlVitieS‘ a bV one Contracting Party to

nrT„hls treatment shall not include the P“ *1'®8/-,/participationi orn̂ S°CiaJg°anization.
> nies o f  a third party State by v i r - -------------

0ms union, common market or any______  ■

f one Contracting Party shall 
1. T. . or companies of one^  niaritlme area of the

1 ann 6 *nvestments made by nation territory an
Protection and safety on ion

0( expropr*3110 ^  nationals or

"ter J ' lhe'  Contracting Party shall “ J? “ besinn, d o « ' ™
'or having the effect o f J  s?“ M,ments o n «  are * t  discrimina
*  i h' r he'  Contracting Party o f the" " these mease«
1 a Par!-16 P“Mie interest, and provide«)
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Any measures o f dispossession which might be taken shall give rise to prompt and 
te compensation, the amount of which shall be calculated on the basis of the rea val e oJ 

! i  n v e s t m e n t s  concerned and shall be set in accordance with the normal economic situation 
prevailing prior to any threat o f dispossession.

The said compensations, the amounts and conditions of payment, shall be set not 
later t h a n  the date of dispossession. This compensation shall be effectively realizable, shall be paid 
w ithout delay and shall be freely transferable. Until the date of payment, it shall produce interest 
calculated at the appropriate market rate of interest. ( J  ( Q O

3. Nationals or companies of one Contracting Party whose investments^ have sustained 
losses d u e  to war or any other armed conflict, revolution, national state of emergency or revolt 
occu rring  on the territory or in the maritime areas of the other Contracting Party, shall enjoy 
trea tm en t from the latter Contracting Party that is not less favourable than that granted to its own 
nationals or companies or to those o f the most favoured nation.

ARTICLE 6

Each Contracting Party, on the territory or in the maritime area of which the 
“vestments have been made by nationals or companies of the other Contracting Party, sha 

1 to these nationals and companies the free transfer of :

a) interest, dividends, profits and other current income,

b) royalties deriving from incorporai rights as defined in Section 1.1 ( )

c) repayments of loans which have been regularly contrac
. .  • nf  the investment, including capital

gains o n  t t , d )  V a l u e  o f  P a r t i a l  o r  t o t a l  l i £ l u , d a t , o n  f  "  
nihe capital invested,

.. j  •„ cations 5.2 and 5.3 above. 
e) compensation for dispossession or loss descn e i

authorized to work on the
Story nrThe natiormls o f either Contracting PatW’ ^ r t v . 6as the result of an_?f P™J*d'S  Or

C i 1” » « ta  transfer to their country
rn,ngs.

. — ttuudis oi eitner L,oinid<*i‘**& _ partv as me **-•*"“  . '
!n ,the maritime area o f the other an appropriate proport.on

%r' iiln c ? .!  'ni'«fers referred to in the foregoing paragraph*
shall he promptly effected

an8e rate prevailing on the date o f transfer.

con(ain a guarantee for

eve" '  ' hat «■» regulations o f or

n ,a  °r* of th;. „0n the territory or in 
s * Järty. • „ Party on the territory 

of one ^ g u aran tee  referred to in the
j ' 'h iS t t i , '® " '" «  made by nationals may ob»*" p o t h e r  Party-

asreed ,0
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a r t ic l e  s

Any dispute concerning the investments occuring between one Contracting Party and a 
national or company of the other Contracting Party shall be settled amicably between the two 
parties concerned.

If this dispute has not been settled within a period of six months from the date at 
wliicli it occurred by one or other o f the parties to the dispute, it shall be submitted at the request 
af e i th e r  party to the arbitration of the International Centre for the Settlement of Investment 
Disputes (ICSID), created by the Convention for the settlement of disputes in respect of 
n v e s tm e n ts  occurring between States and nationals of other States signed in Washington on March 
II, 1965.

ARTICLE 9

If one Contracting Party, as a result of a guarantee given for an mvesment made on 
erritory or in the maritime area o f the other Contracting Party, makes payments to is  own 
Mis or companies, the first mentioned Party has in this case fu rig ts o su ro a i 
i to the rights and actions of the said national or company.

The said payments shall not affect the rights o f the beneficiary r f j h e ^ a n t e e  to 
*  »  the ICSID or to continue proceedings submitted to it until completion

— L— —■—■—”  " / i n i  i v t u u  .  >

ith respeç™?ntS ^av,n& formed the subject o f  a special commitment o f one Contracting 
lreJudice nationals or companies o f the other Contracting Party, shall be governed,
hides pro -°- 6 prov>sions o f  this Agreement, by the terms o f the said commitment i f  the 

VlSl0ns more favourable than those o f this Agreement.

A R TIC L E  11

5jgeemenfs relating to the interpretation or application o f this Agreement shall 

y  diplomatic channels.
disagreement has not been settled within a period o f six months from the date 

p * as ra«ed  by either Contracting Party, it may be submitted at the request o f

y  t0 an A rb itra l Tribunal.
Sa'd tribunal shall be created as follows for each specific case : 

e x a c t i n g  Party  shall appoint one arbitrator, and the two arbitators thus

ihal! be d ,U•tUa, agreement 2 third arbit^  Parties.
^ s tbL  eSJgnated 35 Chairman o f  f j ^ r o m  the date o f notification by one

° *  o Â ï a c t l g ^ g « * * » * *  " iubmi' di”8r'em“
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arty.
4 . If the periods specified in Section 11.3 above have not been met, either Contracting 

.. the absence of any other agreement, shall invite the Secretary General of the United 
;a,ions Organisation to make the necessary appointments. If the Secretary General is a national of 
|(her Contracting Party, or if  he is otherwise prevented from discharging the said function the 
inder-Secretary next in seniority to the Secretary General, who is not a national of either 
ontracting Party, shall make the necessary appointments.

5. The tribunal shall reach its decisions by a majority of votes. These decisions shall be 
nai and legally binding upon the Contracting Parties.

The Tribunal shall set its own rules of procedure. It shall interpret the judgment at 
t request of either Contracting Party. Unless otherwise decided by the tribunal, in accordance 
th special circumstances, the legal costs, including the fees of the arbitrators, shall be shared 
»ally between the two Governments.

ARTICLE 12

Each Party shall notify the other of the completion of the constitutional procedures 
“ired concerning the entry into force of this Agreement, which shall enter into force one month 
ir date of receipt of the final notification.

The Agreement shall be in force for an initial period of ten „otice of
•e thereafter, unless one o f the Contracting Parties gives one years 
nination through diplomatic channels.

, In case of termination of the period of validity of this’ A® ^ jsjonj 
odnfWaS *n *°rce s^aH continue to enjoy the protection o
03 °f twenty years.

investments made 
for an additional

. . , on
Signed in and ((.........))

J Â S Ï Æ - « " - '

' Nie pn 
ftep ü b l i rnmen‘

bllc of France

For the Government

of ............. )}
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Your Excellency,

It have the honour to re fe r to the Agreement signed today between the Government of
ie Republic of France and the Governm ent of ((..........)) on the Reciprocal Promotion and
rotection of Investments, and wish to inform  you that the interpretation of this Agreement is the 
illo w in g , as regards Article 3:

(a) - We shall consider as de ju re  or de facto impediments to fair and equitable 
eatment any restriction on the purchase or transport of raw materials and auxilliary materials, 
ergy and fuels, as well as the means o f production and operation of all types, any hindrance of 
: sale or transport of products w ithin the country and abroad, as well as any other measures that 
re a similar effect.

(b) - Within the fram ew ork o f their internal legislation, the Contracting Parties shall 
Durably examine requests fo r entry  and authorization to reside, work and travel made by the 
«Mals of one Contracting Party in relation to an investment made on the territory or in the 
ritlme area of the other Contracting Party.

„ o declaration of the agreement of yourI would appreciate receiving from  you a
emment to the contents o f  this letter.

With the assurance o f  my highest esteem,

Yours sincerely,
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Your Excellency, 

ft have the honour to refer to the Agreement signed today between the Government of 
\e Republic of France and the Government of (( .......... )) on the Reciprocal Promotion and 
rorection of fnvestments, and wish to inform you that the interpretation of this Agreement is the 
1liowing, as regards Article 3: 

(a) - We shall consider as de jure or de facto impediments to fair and equitable 
:aiment any restriction on the purchase or transport of raw materials and auxilliary materials, 
ergy and fuels, as well as the means of production and operation of ail types, any hindrance of 
! sale or transport of products within the country and abroad, as well as any other measures that 
ve a similar effect. 

(b) - Within the framework of their internai legislation, the Contracting Parties shall 
_ourably eumine ·requests for entry and authorization to reside, work and trav~l made ~Y the 
1?~als of one Contracting Parly in relation to an investment made on the temtory or in the 
rrtime area of the other Contracting Party. 

I a rleclaration of the agreement of your 
·er would appreciate receiving from you - -

nment to the contents of this Jetter. 

With the assurance of my highest esteem, 

Yours sincerely, 

j 'i 
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