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34. 

Ha ocHoBy "'IJiarm 337. Ta'!Ka 1. YcTaB.l Cou;nja.nHCTI1"<rKe <t>e.n;epaTHBHe Perry6.JIMKe JyrocnaBJ1je, i-t3.z:(ajeM 

YKA3 
0 IIPOrJIAlliEH'>Y 3AKOHA O PATHcJ,,HKAIJ;K.JJf CITOPA3~ Jf3ME'BY BJIAJJ;E CO
IOIJAJUICTJl'IKE cJ>E,nEPATJIBHE PEIIYBJIHKE .JYrOCJIABJfiJE H BJIAJJ;E APAJICKE 

PEITYBJIJIKE ErHilTA O 3AllITHTH JIHBEOJ.'HUH.JA 

IIpot'.11alllana c<e 3aKon o paTHcpmcaQHjM Cnopa3yMa J13Mel)y BJJa,zr;c Con;1-1jam1CTH"'-IJ<C. 
<l>e.u,epaTKBHe Peny6JIMKe Jyroc.JiaBnje n B.aa;ie ApancKe Peny6Jin~e ErMDTa o 3au:ITHTH nRBeCTHqMja, Kojtt je ycBojHJJa CKynillTHHa C.PP.J, 1-ra ceJ{Hl-1..1..J,M CaBe3Hcjr neha o.zi, 30. Mavra 1978. 
ro,u;1,n1e H Ha C-C~ltlzyl Beha penyo.muca 11: noKpa jl-fHa o.u; 30. Ma_pTa 1978. roA11:He. 

IIP 6p. 695 
30. Map-ra 1978. ro.u;mre 

Eeorpa;a; 

Ilpe.zi,ce,u;HMK 
CKyrrmTmre C<t>P.J, 

Kupo I'Jmropoe, c. p. 

3AKOH 

IIpeAce~urn:: Pcny6JIHKe, 
.TocHD Bpo3 TuTO, c. p. 

0 PATJl(JJJIKAIJ,Hnt CilOPA3YMA Jl3MF.'BY BJIA)J;E COUJI.T~.J11,ICTJl'lKE clJEJJ;EPA
THBHE PEllYBJIJIKE .TYTOCJIABJf.JE JI BJI A,nE AP ATICKE PEIT'YBJIHKE ErHilTA 0 

3AWTHTJf HHBECTJIIIJ;HJA 

'9:JtaH 1. 
PaTHg:>HKyje ce Cnopa3YM H3Me!}y Ena ;~e CoI.J;f.fja.rrMcnf'IKe <l>eµ;epan,raHe Peny6.mru:c JyrocJJaBHje H B.Jiap;e ApancKC PeuyfiJTHKe Er!i nTa o 3atuTHTH 1'fHBeCT~ttja, noTnncaH ~- jytta 

1977. ro~He y Ecorpa,u;y, y opHrHaaJJy Ha el-!r ~recKoM je3MJty. 

'9:JiaH 2. 
TeKcT Cnopa:J;YMa y op11,11Hany Ha eJIT:1 CCKOM je3MKY 11 y rrpe~o.ny ua cprrcKoxpsaTcKoM j-e3f.fKy rJiaCJ!: 

AGREEMENT 
B~F.N THE GOVlsRNl\<IENT OF THE SOCIALIST 
FEDERAL REPUBLIC OF YUGOSLAVIA AND THE 
GOVERNMENT OF THE ARAB KEPUBLIC OF 

EGYPT ON PRO".l'ECTION OF r.,,rYESTMENTS 

The Governm<'nt of the Soci1dist Federal Republic 
of Yugoslavia and the Government of the Ar:ib 
Republic of Egypt, 

CII(}PA3YM 
H3ME'BY BJlA~ - 0.011.HJA..'.IHCTJPI.KE 4>l!!JJ;EPA
THDJJE: PED'YBJIHKp;; JYrOCJIABH.JB H BJIME 
APAUCK.E PJillYBJI~ ErKIITA O 3AWTHTH 

IUQ)ECTJl~HJA 

BJ~a Cow,rjaJU1c~>¥Ke 4>e,7\epa=ne PenytS.nn,c.e 
Jyrocm>im.je >1 B."'la~a -!1,-pan-cKe Peny~c Er,urra, 
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Desiring to pro,notc the existing economic cooper
ation between the tw::, countries, 

Having in view ihHt reciprocal protection o-r 
Investments a~ainst non-conunercial risics shall 
encourage businn<>ss initiative in respect of investments 
from one country in the territory of the other counlry, 

Have agreed as follows: 

Article I 

For the purpose.~ of this Agreement: 
a) the term "invesfments" shall 1nean an respect of: 
- the Socialist Federal nepublie of Yugoslavia, 

inveslcd as~ets and other Investor's a~sets derived in 
respect of invested u,;:;ets, in accordance with Yugoslav 
reITT.Ilations, and 

- the Arab Rep:.iblic of. Egypt, every kind nf 
asset and in particular·, though not exclusively, in
cludes: 

I) n~ovable and i,nmovable property and any other 
property rights such as !nortgages, liens or pledges; 

2) shares, stocks and debentures of companies or 
interests hi the property o.r such coml:)anles; 

·3) clai,ms to mon<'Y or to any performance under 
contract having a financial value; 

4) intelectual property rights and .i;:oodwill; 

5) business concessions conferred by law or under 
contract, iHduding: concessions to search for, cultivate, 
extract or exploit natural resources; and 

6) other investor's assets derived in respect of 
jnvested :::,ssets. 

b) the tenn "nation.ab" shall mean in respect of: 
- the Socialist Federal Republic of Yugoslavia, 

phy.;ical persons having Yugoslav nationality in 
accordance with Yugoslav regulations, and 

- the Arab llepublic oi Egypt, physical persons 
having citi?.<>riship of the Arab Republic o! Egypt in 
accordance wit.h Egyptian Law-. 

c) the term "economic organisation" shall mean 
in respect of: 

- the Socialist Federal Republic of Yugoslavia. 
organi,;ations of ttssociated labour, and 

- the Arab nepublic of F.gypt, any juridical 
person as well as any commercial, industrial or other 
company, association or organisation, with or without 
legal personality hc1ving its seat in the territory of 
the AR of E,s:ypt and lawfully existing, whether or not 

· it,; activities are directed to profit. 

d) the lt,rm "non-commercial risk" shall mean 
losses suffered by investments, owing to: 

- war or other armed conflict, revolution or 
political <>vents, and 

- n>'ltionalisation, expropriation or other govern
ment measure:; whkh may be assimilated to the 
nationalisation or expropriation. 

Article 2 

E;,ch Contrnctinf( Pnrty shall accord to the 
investn1cnts of nationals and to the economic ori::ani
sations of the other Contracting Party equal protection 
against non-conllnercial risk,; which it accords to 

y :m:e.:hH ;zia ynanpcµ,e noc-rojehy n:pnBpeJtFIY c.:i
pap;H.y J;13Mel:,y .iv.e 3eM;be, 

:><n.ujyhM y BMAY ,i.a he pel.lMn}'.>O<il'la 3-'IU!'T'J,r't'a ,1.n
J\€CT114uja OP, HeKoMepn,Hjam,HlX PHCH<Ka no.n;CTah<r 
noc.lloaHe mnu.v1JaT1-1ne 3a ynaraH.e •cpe,1i"TaBa je.,•vte 
3eMJbe Ha TepHTOpMjJ,1 ,llpy1·c 3.,M.Jbe, 

cnopa3yMene cy ce o cneAehcM: 

°tJJiaH 1. 

13a capxe oBor cnopa3yMa: 

a) l1apaa ,,J;1HBecTt-1Q1otje" 03na•1aoa y O,!l.Hocy Ha: 
- CDQHja.llMC:rw-ucy ~CJ.IOP.aTJ.IBHY PerryfiJ!MKY Jy-

rocnan><jy -·· ,nrneCTJ;1pa-Ha CPCACTBa, roao "' .n;pyra 
Cf)e]lCTBa ,,,noeCTJ1Topa C'rC'lCHa no OCHOBY UHBecT~a
H11X Cpe.ncT:cma, y Cl(JJ(l;!IY ca JYN>CJIOBeHCKUM rrp<>nJ;I
CHMa, a y 0.JlHO<'Y na; 

- ApancKy PPnyon.-rKy ErionaT - cea cpe.ncTa>\ 
HliBeCTJ,ITOpat a t-JaposquTO, naKO HC 11.CICJbyqJ:1.t!O,. ·CJle"
J.1ehe: 

1) rIOKpeTHOCT>-r H He~M'Hl1IIC H ,!lpyra UMODWICIC<I 
ripasa. xao llITO <'-Y xwno..-.PKe-, "3a.Jtore HJIM jcMCT.Ba; 

2) .neoHMI.\e, aKr:i:1-1je ,, 05R<'!.3'ln1Qe KO)llrtaIIMja J;IJHf 
11.,nepec y JofMOBl'JlIUr TMX KOMIJnJHt-rj,i; 

3) HOB<raaa nOTpaJ<::vm.a.,.,a 1-1,n, ~yra M3TePMja=ra 
llOTJ;>ilJKMBaH>a no OCHOBY yroaopa; 

'll npaao Ha MHTeJieKTya.nHy coojmry H npaeo noc~ 
.noeaH>a no.n UMeHoM xyn.7beHe cpHpMe; 

5} ITOCJJOBHe KOI·II~ec11je Y CKJ!a,ny CCl 33KOHOM 1.fJIJ.1 
YN>BOpoM, y-KJI,y•zyjytn1 KOl~eCMje 33 ffC'I1)3»cJ-IDD.H,e, 
OlIJleMeff>.MBa~e, Ra.!)eH>e HJil1 liCKO'pl'flllMD~be tJ1P<0:

PDJ.\fD>X 5oraTCTaaa; u 

6) .oCTaJJa cpe,11cTBa MJHBec·rwropa cTe<Ie:aa no oc
HOBY >filiBeCrMpaHMX cpep;cTaBa. 

6) 1'fapa3 ,,~:i«aBJbamr" 03H;t~:,1Ba. y o~uocy rm: 
- Cnu;uja.nucTu•ncy ~€'gepnT:i,,;auy Peny6.:IMKY Jy

roCJ1a1wrjy - QJJ1.3M'IIC3 J!HL\a KOja ·Cy APOKaB.JbaHH C<PPJ 
y cxnaAY ca jyrocnonenc101:)II upou>1.CMMa, a y OJ.IHOCY 

Ka: 

- Apaucley P=y6JntKY E=rraT - r:p="Ixa ,u1na 
Koja ·CC, y CK..'111,Zzy' ca erMnaTCKln< 3aX.OHOM, cMaTp,ajy 
rpal'}auHMa Apanc1<.e Pcnyonu1<.e El'urrra. 

~ l1:.ipa3 ,,npii11-pe,Wl'.a <.>praHH3an;nja" 03'H'Jl•mBa y 
OA!IOCY ua: 

- Co411j11JI11Jt:TH'l'.KY <Pe,z.epaTMBHY Penyl"IJIH:<eY Jy
rocnaattjy - opraHtt3aIJ;vi;je Y.IU>Y1KEmor pa~, a Y 0;1-
nocy Ha: 

-· AparrCKy Peny!'i.TnfKY ErMna'I' - cna•KO np,Ha,ao 
.nr-ru;e,. Kao H cn~KY -rprona,.,.t<:y, 1-n~yc-rpv:ejcrty ff.JIJ-1 "'1JPY
ry KOMIIa.HUjy, yp;py>Kei+.e "1.rt>< c,prmu,3al.lajy, ea c..,.>j
(.."TBOO.t npaBHM JIT1J.\d l-l3JH OP.:l TOT cooj.CTDa, ca CCAJ,11.J.i
TeM Ha ....ep;uopuju Apanc1e.e Peny6.,n,tKe ErJ-ttITO., a y 
CK.Jla;o;y ca 3'UKOHOM, 6e3 06~.-rpa = JIM CY IL¼XODe aK
~&HO<-'TH ycMepe!H.e Ha ·CTmJ.aH,e /l;OXO'I'!Ca ],[Jl],1 HC. 

A) JII3paa .,HerooMepIJ;MjaJIHH pl13"1'1<'" o::i,na•11...,_ea nrre .. 
TY npwont,eey HHBecT111._i,rjaMa, noce6Ho 36or: 

- para J;1JIJ;1 p;pyror opy:aca1mr CYKo6a, penoJiyqtt
je MJ111' IlOJIMTH'ilCMX p;ora.l}aja, " 

~ HaL\MOHa,rn:3ai:i;uje, e1<.cnponpJ;1jaQHJe HJiti APY
I'J;IX Mepa B.na.ne, Kaja ce Mory 11.3jc,21Ha'-iHTH ca HBu;Ho
Han11.3aqujoM 11.Jil-1 c1<.cuponp<ija4J;1jOM. 

°tJJJ.'.IH 2. 

C"a"~ CTpam1 yroDOJ)(IIH'-ln o6c3Gcl;yje ;:i:p:ma:B.)ba
I:cMM..'l, q;µrocuo n,PMJ.1.pc;,;1-i:1u, opr>llKH3a~j.aMa Jtl)yre 

CTpaHe yroBOPH~e KOjH HHtaeC-,Ttfpajy Ilia 1r,,,noj TCp.i

'.l'Opaju je,vw1cy 3amT><Ty OA ,iro~OM!;!".ol&.V-1jt1JlffnX ~J13n-Ka 
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investm~nts o!. nationals untl to ec.ono~nic organisations 
of any third state. 

Article 3 

Ee1ch Contracting Party undcrt.'.lk<>s obligation to 
pay off prompt and effc.,c,tivc compensation to the 
national~ and to the economic organisations of t)l.c 
nther Contra<:ting Party the investm.ents of whi.ch 
suffi-,r loss in ils tct-ritory owing to non-co,n,nercial 
risks. 

Article 4 

A Cont.rac+.ing rarty shall not take any rnPasures 
of tlepr;vi•1g or restricting, directly 01· indirectly, 1:hc 
rir:hts P.f nationals ancl of economic org,misations of 
the other Contn.cling · Party in respect of their 
inve~t.rnents, unle~s the n1.easurP.s are taken in the
public interest which is complied with the rul<.es of the 
Contracting Pal'ty and i1 thns<> n1easures arc not. 
discriminatory. 

The zncasurc "'ith ·which the ri"chl of nationnls 
and of c:con..01r..ic nrg3.nisaticn of the uthc-r Contr~cting 
Party i.s depri.ved or restricletl. si1nuLta:neously de
termine- ::md pay off the compensation. 

Article 5 

A Contracting Party untl. u,i. organisation In 
partk,ular, which in accord,mce with its national 
regulation~, compensate,; its nationals and econornic 
organisations fur rcol loss s11ffp1•ecl hy their investments 
in the tt,rrilory of the other C'.ontracting rarty owing 
to non-<.:otmncrci~,l risks, is entitled by virtue of 
subrogation to ex~rdse th!> rir;hts uf thL>,;C! nationals 
or economic organisa.Uons. 

Article 6 
Thf' compensations n:IctTCd 1-o ill Articles 3 and 

4 of thi,; Agreement shall be payable in a convertible 
currency or can be lhrough any otJ,.,r channel only 
in the case the !Joth P0rties agr<>P upon it. 

Article 7 
The Contrading Parties shall authorise. without 

undue re-strictinn and delay, the lraus!cr of resources 
paid :;,s the compensation uf the loss rcfern?d to in 
Articles 3 and 4 of thi:, Agreement, 

Article 8 

Any dispute between a Contracting I'arty and 
nationals 01· cconom.ic org,nii8ations of the other Con
tracting Party conePrn!ng protection of invest.rncut..s 
against non-comrn<>-rci;,1 risk8, shall be subrnitled for 
seltlem.cnt by the C:nntr;actlng Pal·Hes to the lnt.e1·1w
tioual Centre far S<>t.tl<>ment of Investn~ent Dispu.lcs, 
if the national anrl the economic org,uu~alion in di:;;,n:tc 
so require. 

Article 0 

Any dispute between the Contractinr, P;artles 
arising from U1c inlcrpretntion or ~r,plication of this 
Agreement, ,,vhich ,nc•y not bP -;pttled through diplo-
1natic ch.:innP.1:c-~ ,vithin six months, shall be submitlc<l 
on rer,uest of either Cont!'acting F,:ll'tY to an arbilru.liou 
consisted of three members. Each Party shall appoint 
one arbiter, and so appuir!lt:d arbitc1·s shall nn1tun.lly 
clppnint for th<?ir Cbairman the third ,;rbiter who ;;hall 
not be the national of eithi>r Cnnti-,wlina Party. 

If one of the r:ontractinr: Par~ie,, rloets not appoint 
its a1·bitc1· and fails tu do it ,vithin three n1.onths aft<>r 
the receipt of the reque;;t of the uthcr 1-'«rty lo mako;, 

TICT.:tK, 7. anprui 1978. 

«ojJf o6e:,6el)yje ;np:ma1a:tha1HiH~.<1a :11: n:pHB,Pe.U.>H1M opra·-
1111:::ia1..{nja'.\:l;:i, -rpeh-.rx JsP:!KaBa. 

TJnaa1 3. 

C..a><a CTp.aHa yroB-<>P,Hl-lL\>i ce o6a.a=yje .u:a }J,P
"1{.an...oaH1-c\1a, O~DL-'"II0 IlJ.l-HHPC-).J.•llMM op1•tiil'H3~lttfj;a.)ii3 

;npyre c-r:paHe yroaop1i:114c tcojc up<;-Tprr,;,, 1-y6;,1TKe na 
YtI-1BeCTMUvtjt1,.0,,1a Ha fuC.HOj TC'j)'H~l•u,pMj.H nacT;::1n·e -::(dO 

rtOCJle,i;~a HeKOMepq-.rjaJLHHX p>0::n1J<,a., XllTIIO ua!Q'la
.z:11-1 CTBaPHY UITeTy. 

qna,g 4. 

CPpaHa yronop<,nn:,f' Her,e rrr,e,ll;Y3MMRTH: Mepe KO
jnMa c.;c, ·t<cuocpcglW ttTIW nocpe~o, o,i;y3¾Ma:jy n.,-,,1 
urparn-1'-1a.1.1ajy 1ipae-"- llfl)KaR.Jhlana, o;v=ao rtpI-IBpeµ-
1-u1x 9Pl'aolll13-D.l.(Hja ,,pyre CT,Pa)HC yroBOpl'Hfl:te y •OJlHO
cy aa Il>HXODe wHneCTf1U,!!je, C-CH:l.1 Yi<'OJU,1KO CY .\1cpe 
11pe_;iy3CTC y j0onoM «1JTepecy, y cK.na)l.y ca nponaOI.M.'1 
'l'C CTp3~IC yro,:iOp!lnQe J·I 31{() Te Mepe ~H-ICY J"HICKP~~

M.i-lHl;)."101)-C:KC. 

l\1opOYI K.OjOM ce OTJ;;Y3HMa r-r::TH orpUHfP-JliB8 npa~o 
;1,,p:J:J-C:lDJh:;l(I.I;;.l L--t:JD'l. np-t1~p,P-,~H-~ n,p,~;:::i"Hl-1~:-:lt\Uje }tflyre C'l'ipH

HC y1·ouop1ml.\c ><CTOBpeo.rcHO ce "7U'.>oel}yje ,1 i,,;cn;,,iahyje 
HJaLK:H.a;J.a .. 

q.n:a.H 5. 

CTpnrra yroaopm,1qa a noceoHo opra::-liH3al.\H}a Koja, 
c.ar,ilacuo H-3-TllfJ()(J-l3 ... 11Hw}-.t rrpom1cI1:Ma, :Ht1.1KHaJ.4S-1 caojuM 
r~p1ttan.n--...-::i.HHMrll

0 
<>ll;.rtOCHO TIP,HBP8/!.!l·U1.!,1I opralJJ-1:..,a1..v1:ja.:;,,.1~ 

CTBapH-P.- ry-OJ-r"M-te .Ha HHBeC'I'"HU;J-tj·aMa, npL-i'l)fl.Jl.,,C'He ua 
-repi-1-ro.pwj~r ,-.;-pyre CT-paH.e yrouo.ptti1.J...lC Kuo uocJic-,!Cll(3 
HP.X0)..1'.e.p~jaJI.HY.l:X pJ-13HKa~ C'l'.YU..'l y o;:v1ocy Ha tf9YI'Y 
C7'PaHy yro!lOJ:llHJ11-Y y rrp:rna 1.'J,t.X p,JJJ,sau.r~oHU, 0.J;IIOCR{) 
npuape;i;KI.x opra1HH3aU;M.j,a. 

1 !JIB.!-i ti. 

H:ci=a"A ·wi '!JI. 3. 11 4. -1:mor cuo,p,uyMa u;m.h.a ce 
y KOHJU~')')T¼OU.JI!H'Oj Ba..r.tyrH, li MU}'Ke 611r.1.·u J.-u . .:u ... ·-:i:;1hena J,l 

H'a .r,;py,... .Ha-"I.HH caMO y C.'IY"Uljy "K'H)-1. (.'e ofic- L'T;p.:\lie 0 
'TOMe earn-ace. 

'tJJl-aH 7. 

CTpaHe yronopu,1u,c o,qo6J:mhe, Ge:i ne-tro'l'p<>oHor 
orpa.HJ.1.qeu-,a H U,.:.\_,·1.ara1i..u, 11~paan..""cJ:=t:p c:pe~C:T-aRa w.r.n:na
h.eHMX no OCHt>BY ·.tt:a.1'4IJ.Ll;J;I? :la ry•i5HT"~JK H'3 ... Jn_ 3. t-1: 4. 

OBOl' <:!1,W>'t:3-.}'M:l, 

'f;rr.a:H 8, 

CB,Hut c,to,p >1'3Mel:)y je11,He c-r-paRe yr:>Bopm-m;e 11 
,lpJKUBJt,aa-!a, O~IIOCIIO rq:JtcfR,PE:'.JljITT'IX o-pmU1'13a.l]J1j a .n.p,yr;'! 
c-i-p-a-.He Yl--OHOputt,lll;e, K~jJ1 H.ctCTarf-J"P y Be.:°lif ,ca '3;'.°lJJTTM'TO~\\ 
M.H..t:i-Ct.:·rs,u.µ1.ja uµ, :11e.i-. .. ur.-1~~ru1,.v1j~.n-Hvrx pi,·r:~11-1Ka, c,rpaae yro
BOf:~Hl!.(C: HOJ\HO-Ce ua j:,e,naR'1H.e lvlc,Ja;y,-ra,po;!l;HOM J~e,J-J

'I.'l)Y 3a pcmnna1Le :J1iFIReC.Tt-'!'r,;1-10Fn-1x ,ano1pona, ah.-o 'l'0 

3W'l'PZL2IU1 A.PLKrl.DJJ.,3tHJ-:,1H M ... "T.11' npttB:pe-)¥1:a. o-praHJ13"\lU,J..fja 

y cnopy. 

"-1:Jiatr 9, 

CaaKM l:nop v.13Y.J.t:'bY CTpan.a yroP.o,PHt1q<=1 y ae3t-r '~a 
TYM2:::t'-1el-bt!"~1 H.JHt 1.Jpr-n .. 1e-1-ro'!'l.'f •O-£:.OT" ,cn-opr1:1;yMa, 1{"n-j11 ce 

y poi<.y 0,!4 llIC'CT MeCet.(VI •'Re t-Jf-0:;;Ke pP.:Jff;t,1"T"l1 .,,--rt..-t.Il .. "I.OMU.T-· 

CK.WM nyTeM, TTOi~"HOCM ce Ha :laXTeB j~He O•;I; CTp,aHcl 

y ,;no-py apfiwrpa~KHOM cyl{Y OA rpH 'I.lla'Ha. CB>H<-a cT!p"-

na l:i.MeHyjc jC').),_.ilOJ.' r,p6l-'J"'""rP~~ n 'RliKO 1-..,-v.e,1-10~::HtH ap6MTPr1 
:1-aje,:1;1-D-l'!KH Hr-.-1e1ryjy ·rp<:hL~r apG.-1-rµa. K.Oj.1,1 U:J..JIIIl:1 ~:,-~u::

no,;_~T n-1~J1/'~~'"lf-iJl'!K-rl. '.M AOjJ.1. -EMje 'APR{.aBJb.i:UH..141-I c·1·p~u1~ 

YI'OBUpm1u;a. 

1\xo .iC.iVI-O. -cT,p~;rF(t yronopn-n-u~a He Y.•MeHyje ap

UM'I,pa y poKy -OA -r-p1-1 Mcccr..a no npHjCMY ::inXTeB·a tiPY
rc CT[-11.J.]lC- ,TT.') l1"3!1ptlrll! -0!30 -Ha~Me-HOBa.H:.e, JI.-pyra -t.."Tpaa:tG! 
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this appontment~ the other Porty may lnvlte the 
Chairman of the Jnternational Court of Justice to make 
the necessary :cippo!ntment. 

If the arbiters appointed by the Contracting Parties 
cannot ai::rP.e on election of the third arbiter within 
Lhrcc months after th<:ir appointment, each Contractini:: 
Party shall invite the Chairman at the Inter~ational 
Court of Justice to lnake the neceS!,lary opp01ntment. 

If, In the cnses referred to in pnrgraphs 2 and 3 
of this Article, the Chairman of the 1nten,ational C.:oui·L 
of Justice is prevented irom discharging the said 
function or is a national of either Contracting Party, 
the Vice-Chairman or be Court may make the ncces
s.;.ry appointment. If U:e Vice-Chainnan is prevented 
from discharging the Gaid function or is a nation<>! of 
P.ither Contracting Party the member of the Court next 
in seniority who is not. a national of either Contracting 
Party shall make the necessary appointment. 

-,: Article 10 

Arbitration rPferred to in Article 9 of this Agree
ment shall rcac,h it,; decision by the rrv,jol"ity of votes. 

The decision of A".'bitratlon shall be binding on 
both Parties. 

Each Contracting Party shall bear the cost ol its 
own member an<l of its representation In the arbitral 
proceeding; th" cost of Chairman and the remaining 
costs will be borne in equal po.rts by the Contntcting 
Parties. 

Arbitration determines the procedure according to 

which the dispute wlll be discussed and settled. 

Article 11 

This Agreement shall be concluded for a perio<l 

of ten years from the date o! its entry into !orce and 

will remain in force after the expiration ol this tel'!YI 

unless terminated ln writing by a Contracting Pnrty a 

year in advance. 

In case of the ter;nination, the provision$ of the 

Agreement shnll apply on investments mode while the 

As::reement was in force, but no longer than ten years 

utter the termination of the Agreement. 

Article 12 

Thil'i Agreement shall enter into force on the date 

of exchange of Diplomatic Notc3 between the two 

Contracting PaJ·tics notifyini:i each other that the 

Agreement has been app1·ovcd in accordance with 
their respective constitutional procedures. 

Done in Beo~rarl, .Tune 3rd, 1977, in two oriE!inal 

copies in English language. 

1-·or the Government 
o·C the Socialist Federal 
Repub\i(: of Yugoslavia, 
RAdovan Pantovl6, (s) 

For the Govcrn,nent 
of the A1·ab Republic 

of EJ?ypt, 
Dr Hamed El Sayeb, (s) 

MO>Kc ::la:>.1O.nwru npe;.ce,vura:n M,cl)yRapo~ cyAa 
npaH/.(e All W3Bpl1TM IlOTl)OORO HaMMeIIOBaJ-be. 

l\ao ap6i:,c'T'pH HMeHosa><11 OA c-i-p.:1111e yr0Bop1t.l!lu,1a 

nc ><1ory Aa ce cnopa3yMejy o w:J6opy 'J'J)eJ-,e.r ap6MTpa 

y poey Olt TJ)'1" Mece4li OP. ,A.nJia IL'1XOBOr Ra1-01enOllil"-

11,,,;1., cnaiKa ~aHa yronop1un..\n 11,rn:m:e 33MO:IMTW npc,!\

ce,Q'lUtKa Mel)yHapoAHor -cyp.a up:HJ.l\e na 1<3Bp=w 11o'r

pe6Ho lfll.>1MeHOBaH>e. 

AKO je y c,,y"fajca,n1ra rrpe,,nt,rryeHMM y c.--r. 2. n 3. 
OBOr -q,ra1-r.a npeACCA,KJ,iK tvfei)YRa-po;;Hor cyAa upaB;,:" 

cn,peqeH: AU 113spLLn1 no!\,feRy-rw 3a~an11.<., wJHi je JtP

;1<aBJbQHMH ieA:He c:Tp:llle YI'OBOp;mqe, IIO'I<pCOUa ua1<Me

KOBa.H.a MO>Ke Bl-Jlll<n'H 'nr>TnpeAcep;HMX CYAO- AKO _]e 

nornpe,n;ce.ztHJ,tx -cnpe•1ett ;,a w3ep= noMcny:n,r :la,!l"a

TaK, H.JIH jc .u.P,KaDJb,nn,m.J JeAHe CTpaHc yroaopH?,;!!~e. 

nol'peOHa ttSHMCUODaH>a. BPUIH Hajc."Tapwjl'l L!JHlII cy;,:a 

KOjH :Haje JU):a:W-IJ.oam-nr CTpa.Ha yrQl<OPIIHQ,,'.l, 

'tlnair 10. 

Apnwrpa1KHH <-"Y;o. H3 "'"= 9. onor cnopa3YMB AO

nocu OJlJIYKY -eeJ-1MHOM r.•!aCOD:l.. 

O,:pry-Ka ap611Tpa:1K.Hor cy;:i;n o5aBe3'Ra je 3a ouc 

c-rpaue yroROPH~e. 

Cn::tl{3 CTpa.Ha yroeo~n CIHOClt Tpounro:e,e "LJUilH:l 

ap6HTpa=or cy;r.a Kora ,1Me1<yje, K"a.D n TJ>OWKoae 
3.)CTytl'a1·M• y ITOCTYl:rKY npc.:i; ap61'l-rpa>K0M. Tp?l-'-'Kone 
J'l)'a,11.CP.AHl::fKa H OCT8Jle TPOllJl{One \.:l'IOCe nome.a,HaKO 
crpaHe yroaopiHwqe. 

Apfurrpa:aan,, CYJI. oµ;pe};,yjc IlOCTYIUl!K no KOMe CF.) 

o cnopy pacnpaeJI.a H petna .. a. 

"'InaH 11. 

0-eaj cnopll3Y!\C ce 3i<KJhy'iyjc 3a nep..o,q OA ;!lecer 

l'OJ\HHa, pa'iyaajyhr,i O.ll: .7\."'-"Ra. H>erosor c·.rynaH>tt tt:a cHa

ry, H oCTajc ;ra cna:3.H no uc-rc-icy 'l'Or ne,pl'll'l,tta axo -ra 

j~Ha CT!)aHa Yl'OBOPIU!1.ia •He ·O'l'Kame n~1JCM'-">llo11'f nyifiM 

1•0,-11-ury ;o.-iRa ynanpe;r.. 

Y CJIY,1ajy OTKa:ia Cnopa:JyMa, H>eT'Oee o,;o.pc-;o.oe 

ttp1"Men,yjy ce tt.a i,,.trneCTvt~Kje K3Bpwc-uc- 3a 0P""''e 

sa.a.:uoCT'H Cnc>p,a~yMa, a,1i,,. HO .:1y:n~e 0.1\ .l{ecer r-o.ti,,..,-r1a 

noc.ne npecTa.HK.a n,eroae Ba>KJ:ro(..-r,;:, 

G:naH 12. 

Osaj cnopa'.Jy-M CTj-na Ha cHary Ha ,n.."lllt pa:na:eHc 

,ltJ,!l[]JtOMa'J'CK<-<X HOTli >1'.3--..e~y ;,,."" erpaHe ynmopnHJ~e. 

Kojr,iMa oHe oG-ouem'l'aBajy je.zi;1-H1 ,i;µyry Aa .ie ,cnopu-

3YM o,no5peH •CXO;l:{J-i-0 YCT::lD.JtOi TTf',Olle}l:y•p>l CJ30Ke CTJ,a

Ke yrosop1-u,11~c. 
Ca•rMJJ,eHo 3. jyHa 1977. ro1vrae y Beorpa;o.y, y }\Ra 

J13B0pHa n,p~cprca 'Ha OHTJieOH:OM jc:JMICY, 

3a BJia,'.ly Co-u11j:,,.1n:,ic-nf...-Ke 
<l>eJtepa·,'KDne Peny6.JI-n><.e 3a B.rra71y Apauci<c-

JYTOCJiaR]'lj e, PenynJIJ1Xe En-tu-ra, 

Pap;onao naeTonub, ·c. p. ~ Harned El Sayeh, c. p. 

'tJ.miH 3. 

0Baj 3aROH c-ryna Ha CHary OCMOr Aa:na 0~ )J.aHa o6jaBJbHDaH,a y ,.C.rryJtC6eHOM Jli;{CTY 

C<l>P.J". 


